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Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

6,861 

1.6 

1.6 

-18.2 

19.5 

Saudi (NOMU) 

5,825 

6.4 

1.0 

-21.7 

20.6 

Energy 

4,856 

1.5 

0.7 

-10.8 

20.1 

Materials 

4,188 

1.5 

3.1 

-19.0 

43.8 

Capital Goods 

3,247 

1.8 

2.0 

-25.0 

27.6 

Com. & Prof. Svc 

3,454 

0.7 

-1.8 

-27.6 

12.2 

Transportation 

Cons. Durables & 

Apparel 

3,212 

3,003 

1.3 

1.1 

-0.2 

0.1 

-26.9 

-14.4 

15.7 

NA 

Consumer Services 

2,977 

2.8 

1.3 

-24.8 

26.9 

Media 

7,364 

0.8 

0.0 

-21.7 

21.4 

Retailing 

6,251 

2.2 

1.0 

-18.8 

NA 

Food & Staples Retailing 

7,817 

6.7 

6.0 

18.2 

NA 

Food & Beverages 

4,516 

2.5 

4.2 

3.7 

43.7 

Health Care Equipment 

3,336 

2.0 

2.1 

-10.6 

22.7 

Pharma, Biotech & Life 
Science 

3,430 

0.6 

1.2 

-4.6 

NA 

Banks 

6,149 

1.5 

1.3 

-24.2 

11.2 

Diversified Financials 

2,881 

1.0 

2.5 

-12.8 

NA 

Insurance 

4,014 

4.5 

3.9 

-11.1 

37.6 

Telecommunication 

5,751 

0.0 

-0.4 

-11.2 

20.7 

Utilities 

3,713 

0.0 

-1.2 

-15.6 

46.0 

REITs 

3,711 

1.1 

-0.1 

-11.6 

20.4 

Real Estate 

2,620 

2.5 

2.3 

-16.3 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Ctose % Change 

Value 

(SAR 

mn) 

Saudi Enaya Cooperative Insurance Co. 

9.35 

10.0% 

7 

Al-Rajhi Co. for Cooperative Insurance 

56.30 

10.0% 

13 

Amana Cooperative Insurance Co. 

11.06 

9.9% 

19 

Rabigh Refining and Petrochemical Co. 

14.62 

9.9% 

124 

The Company for Cooperative Insurance 

67.50 

8.9% 

19 

Source: Tadawul 

Upcoming General Assembly Meetings 

Company 



Date 

Wafrah for Industry and Development Co. 



8-Apr-20 

Hail Cement Co. 



8-Apr-20 

Najran Cement Co. 



8-Apr-20 

Alinma Bank 



8-Apr-20 

Dur Hospitality Co. 



12-Apr-20 

Saudi Industrial Services Co. 



13-Apr-20 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of April 7, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.6% higher to 6,861, while NOMU gained 6.4% to 5,825 
on Monday. TASI traded value totaled SAR 4.5bn and averaged SAR 
5.2bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 33.4% of the daily traded value. 

• MSCI Emerging Markets closed 2.7% higher on Monday, trading at P/E 
(TTM) of 12.lx vs 19.5x for TASI. 

• Banks and Materials gained 1.5%. Telecom closed flat. Food & Staples 
Retailing (up 6.7%) was the best sector performer. Among stocks, 
Saudi Enaya Cooperative Insurance Co. (8311/ENAYA AB), Al-Rajhi 
Co. for Cooperative Insurance (8230/ARCCI AB), and Amana 
Cooperative Insurance Co. (8310/AMANA AB), led the gainers. 

• Saudi Human Resources Development Fund said that more than 
80,000 male and female citizens are expected to benefit from recently 
launched “employment support” initiative. It added that around SAR 
Ibn (USD 266mn) has been dedicated to implement the initiative, as 
part of a package of support initiatives amounting to SAR 5.3bn (USD 
1.4bn). (Source: Zawya) 

• Electrical Industries Co. (1303/EIC AB) BoD approved to repurchase 
350,000 treasury shares under the Employees Long Term Incentive 
Program (LTIP). The share repurchase will be financed from its own 
resources. (Source: Argaam) 

• Advanced Petrochemical Co.’s (2330/APPC AB) CEO revealed that 
the company will likely sell its entire output in 2Q20 at slightly lower 
prices. He added that 2Q20 will see higher demand in some markets 
and zero demand in others, it will consider markets where it can sell at 
suitable prices. (Source: Argaam) 

• Al-Babtain Power and Telecommunication Co. (2320/ALBABTAI AB) 
signed a medium-term Murabaha facility agreement with Samba 
Financial Group (1090/SAMBA AB) at SAR 150mn (USD 39.9mn). The 
credit facility, which has a four-year tenor, will be used for rescheduling 
short-term debt into medium-term loans, which will boost liquidity 
required to settle the company's liabilities. (Source: Argaam) 

• Spanish group Abengoa secured a contract to construct a 600,000 
cubic meters per day (m3/d) desalination plant for ACWA Power in 
KSA. The USD 200mn (SAR 752.3mn) project is part of the KSA 
government's program for the promotion of private participation in the 
country's water sector. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Southern Province Cement Co. 

54.90 

-5.0% 

26 

Wataniya Insurance Co. 

23.30 

-2.2% 

40 

Riyad Bank 

16.30 

-0.6% 

42 

Saudi Ground Services Co. 

23.14 

-0.6% 

30 

Saudi Arabian Amiantit Co. 

10.46 

-0.6% 

6 


j Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

54.40 

1.3% 

549 

Alinma Bank 

22.82 

1.4% 

501 

The Saudi Arabian Oil Company 

31.95 

1.4% 

190 

Saudi Basic Industries Corp. 

78.50 

0.9% 

142 

Rabigh Refining and Petrochemical Co. 

14.62 

9.9% 

124 


Source: Tadawul 
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GCC Stock Indices | 

Index Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,692 

0.6 

-1.8 

-38.8 

6.2 

Abu Dhabi (ADX) 

3,723 

1.3 

-0.9 

-26.7 

10.9 

Kuwait (KSE) 

4,622 

-0.1 

-0.2 

-17.3 

15.6 

Qatar (QE) 

8,707 

2.6 

2.9 

-16.5 

12.9 

Oman (MSM) 

3,401 

0.4 

0.5 

-14.6 

6.9 

Bahrain (BSE) 

1,310 

-0.9 

-1.5 

-18.6 

9.4 

DJMENA Index 

468 

1.3 

1.0 

-22.7 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,664 

7.0 

7.0 

-17.6 

17.5 

US (NASDAQ 100) 

7,913 

7.3 

7.3 

-11.8 

33.5 

UK (FTSE 100) 

5,582 

3.1 

3.1 

-26.0 

16.0 

Germany (DAX) 

10,075 

5.8 

5.8 

-24.0 

17.5 

France (CAC 40) 

4,346 

4.6 

4.6 

-27.3 

15.8 

Russia (MICEX) 

2,623 

2.0 

2.0 

-13.9 

5.8 

Japan (Nikkei) 

18,576 

4.2 

4.2 

-21.5 

16.4 

Hong Kong (HSI) 

23,749 

2.2 

2.2 

-15.8 

9.7 

South Korea (KOSPI) 

1,792 

3.9 

3.9 

-18.5 

17.1 

China (SHCOMP) 

2,764 

0.0 

0.0 

-9.4 

NA 

India (NIFTY) 

8,084 

0.0 

0.0 

-33.6 

NA 

Brazil (IBOV) 

74,073 

6.5 

6.5 

-35.9 

13.8 

Turkey (BIST 100) 

92,071 

2.8 

2.8 

-19.5 

7.2 

Egypt (EGX30) 

9,447 

-0.1 

-0.1 

-32.3 

7.6 

MSCI Emerging Markets 

854 

2.7 

2.7 

-23.4 

12.1 

MSCI World 

1,881 

5.9 

5.9 

-20.2 

16.5 

Source: Bloomberg, Reuters 

Commodities Prices 

Index Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

33.1 

-3.1 

-3.1 

-49.9 

-53.0 

Natural Gas ($/mmbtu) 

1.7 

6.8 

6.8 

-20.9 

-33.3 

Gold ($/oz) 

1,661 

2.5 

2.5 

9.5 

28.6 

Silver ($/oz) 

15.0 

4.3 

4.3 

-16.0 

-0.7 

Platinum ($/oz) 

740 

2.1 

2.1 

-23.4 

-17.8 

Copper ($/t) 

4,870 

1.0 

1.0 

-20.8 

-23.7 

Zinc ($/t) 

1,895 

1.2 

1.2 

-16.9 

-36.4 

Lead ($/mt) 

1,630 

-1.9 

-1.9 

-15.3 

-17.4 

Wheat ($/bu) 

556 

1.2 

1.2 

-0.5 

8.2 

Corn ($/bu) 

328 

-0.9 

-0.9 

-15.5 

-20.2 

Sugar ($/lb) 

10.5 

1.4 

1.4 

-22.1 

-26.3 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.39 

0.00 

-0.52 

0.00 

Saudi Arabia 

1.23 

0.01 

-1.00 

-0.16 

UAE 

1.79 

0.11 

-0.42 

0.40 

Kuwait 

1.94 

0.00 

-0.81 

0.55 

Qatar 

1.31 

0.02 

-0.95 

-0.08 

Bahrain 

1.97 

0.03 

-0.70 

0.58 


Source: Reuters 

NOTES :(1 ) Prices updated as of April 7, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• Global markets closed higher on Monday. S&P 500 and NASDAQ 
gained 7.0% and 7.3%, respectively. Dow Jones Industrial closed 7.7% 
higher, respectively. In Europe, UK increased 3.1%. Germany and 
France ended 5.8% and 4.6% higher, respectively. 

• Asian markets are trading higher on Tuesday. China is up 1.7%. Japan 
and South Korea are trading 0.5% and 0.4% respectively. Hong Kong 
and India are up 0.6% and 4.1%, respectively, in the morning session. 

• GCC markets ended mostly higher on Monday. Dubai and Abu Dhabi 
gained 0.6% and 1.3%, respectively. Kuwait ended 0.1% lower. Qatar 
and Oman closed 2.6% and 0.4% higher, respectively. Bahrain 
decreased 0.9%. 

• According to Standard & Poor’s, the GCC conventional and Islamic 
banks will see significantly reduced revenue and credit growth in 2020 
mainly due to the sharp decline in oil prices, accelerated real-estate 
price corrections in some markets and drop in vital nonoil economic 
sectors. (Source: Trade Arabia) 

• According to the Kuwait’s Central Statistical Bureau (CSB), Kuwait’s 
consumer price index (CPI) went up by 1.7% Y/Y to 115.4 points in 
February 2020, compared to 113.5 points in the same month a year 
earlier. (Source: Zawya) 

• UAE-based National Central Cooling Company (TABREED UH) said 
that it has reached an agreement with Dubai developer Emaar 
Properties (EMAAR UH) for the acquisition of 80% stake in its 
Downtown Dubai district cooling business for AED 2.5bn (SAR 2.6bn). 
(Source: Trade Arabia) 

• Dubai Electricity and Water Authority (DEWA) commissioned eight 
132/11 kilovolt (kV) substations, at a total cost of AED 850mn (SAR 
870.6mn), since the start of 2020. The substations have a conversion 
capacity of 150 megavolt-amperes (MVA) with 16km of high-voltage 
132kV cable to connect different areas of Dubai. (Source: Trade 
Arabia) 

• Oman's Ministry of Manpower has permitted some companies to hire 
expatriate workers provided they meet a set of criteria outlined for the 
sector. The exception is made to small and medium enterprises (SMEs) 
who are full-time employers and are registered with the Public Authority 
for Small and Medium Enterprises Development. (Source: Trade 
Arabia) 

• Oman-based Public Establishment for Industrial Estates (Madayn) said 
one of its units, Shumookh Investment and Services, has signed a 
partnership agreement with Ibn Al Muallem United Trading to manage 
and operate the Barkha Application. (Source: Trade Arabia) 

• According to reports, Emirate Airlines is in talks to raise billions of 
dollars in loans as the coronavirus pandemic grounds flights. The 
carrier is reaching out to local and international banks about the funding 
that will be in addition to the undisclosed amount of financial aid from 
the government. (Source: Arabian Business) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 3 (prior: +13.8mn barrels) will be 
announced tomorrow. (Source: Trading Economics) 

• UK’s Industrial Production for February 2020 (prior: -0.1% M/M, -2.9% 
Y/Y; consensus: -2.6% Y/Y) will be announced on April 9. (Source: 
Trading Economics) 

• US jobless claims for the week ended April 4 (prior: 6.6mn) will be 
announced on April 9. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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